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Arasor Wins Legal Case in India 

 
Arasor International Limited (ASX: ARR) wishes to update the market on the progress of the 

Indian receivables.  

 

In early 2010 Arasor provided a detailed update to the market with respect to the three (3) 

companies with significant outstanding receivables in India; Silk Tele Networks (formerly 

ATPL), Xalted Information Systems Private Limited (Xalted) and SemIndia Systems Private 

Limited (SemIndia).  The company announced it had ceased to negotiate with these companies 

and resorted to legal measures with wind up petitions being submitted to the court by Arasor’s 

Indian legal representatives.    

 

After due process the company is pleased to announce that in the case of both Xalted and 

SemIndia the Indian court has accepted ARR’s petition and orders to wind up both the 

Companies have been granted. The case against Silk Telenetworks is in process of being 

compiled.  

 

Reg Bancroft, Arasor Chairman, added “It’s regrettable that we had to resort to legal remedies 

with these companies but the board is very pleased that the court has found in Arasor’s favor. 

Our lawyers, Zeus Law Associates, in Delhi have done a terrific job. Unfortunately, we 

understand that neither company is in good financial health and it remains to be seen whether 

they are in a position to reach a settlement in the short term. For the time being we are not able to 

count on this success bringing cash into the company in the short term.”   

 

About Arasor International Limited 

Arasor International Limited headquarters are located in Melbourne Australia. 
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